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0Smal l business owners of GlenVillage, the inaugur a
Nei ghborhood Transformation I nitiative. 6
OFrom |l eft to right: Eric Rogers (Black Box Fix), |
Angel a Sharpley and Stesia Swain (PipedN Hot Grill)
Mary Johnson (Vitiman Kandie), Sharia Livingston and Sha'Miah Richardson (Living
Rich), Antonio

Stewart (Premier Barber Lou
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CLEVELAND CI TYWI DE DEVELOPME

All loans over $40,000 go through a rigorous underwriting review by the Cleveland
Citywide Development Corporation (CCDC). CCDC consists of members appointed by the
Mayor & City Council and includes bankers, local community members, business
representatives, and appointed officials. The loans first are reviewed by the Loan
Committee and then go for final review by the Board of Trustees. Below is the roster as of
12/31/19.

BOARD OF TRUSTEES
Frank G. Jackson, Malylbuan Hernandez, Businless
City of Clevel and Growth Capital
Ant hony Brancatelli,||[CouStef amanHWBmds 12Sr .| Vi ce
Cleveland City CounclifFirst National Bank
Dr . Mel i ssa Burrows,| [DarecRorLenzer, VP SBIA Prc
Clevedfdndace of Equal QIphpeo rH uunntiitnygt on Nat i onjal B e
Roger A. Carney, CPA| |N. Mi chael Obi , C. E. O]
Community Housing So|lllBpeonsum G| obal
Freddy L Collier Jr|.|[PaDirecdaoRamsey, VP Clomm
Cl evePllaamdhi ng Commi sqilffoinfth Third Bank
David Ebersol e, DirelclBobephanie Turner, Senf or \
Cl evebDegpmd t ment of EddKneoymiBca n k
Devel opment
Luke D. Elsass, Vice||RaesydeWal ker Minor, [Chief
First National Bank City of Clevel and
Coll een Gilson, VP olffHEDCy AWeanceRmenired Blanker
Cl evel and Neighbor holof[d Progress, 1Inc.

LOAN REVI EW COMMI TTEE

Ant hony Brancatelli,||Ranmdgi Hnast WaEdeda@ti vie Dir
Cleveland City Councl|ifbmal I Business Capit al Cor
Roger A. Carney, CPA| IDal e R. Lenzer, VP SBIA Prc
Community Housing SollflTheoHsntington Nati onfal B e
Peter Constantino Leonard E. Ol savsky, [|Vice
Constantino CFO ConsjulUti 8g,Bank
David Ebersol e, DirelclBbawn Ondrej ko, Seniofr Vioc
Cl eveegpmad t ment of Edgqdweolmisc Fargo Bank
Devel opment
Mi chael Gruss, AssisjtlBeanVRaerelPyrebdssdeasatant| VP
Bel |l wet her EnterprisleffFResat HatiaoealCaBanlhkl
Jeffrey T Verespej, Executive Director
Ol'd Brooklyn CDC
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SUCCESS STORI ES:

Dexter Apartments

Casto is a privately held, fully integrated real estate services firm, with more than 85
years of successful development and management of commercial, industrial and
residential real estate. Casto recently purchased property located on the corner of West
28t Street and Franklin Boulevard. They are developing a mixed use development of
approximately 112 market rate and workforce housing apartment units, 8,800 square
feet of retail space and indoor parking for residents.

The City is providing a non - __ "

school TIF to assist with the _ P ¥
Development. The total project
investment is expected to exceed -
approximately $29 million and
the project is expected to create
approximately 26 new full time
jobs with an approximate payroll
of $700,000.

g Stamping Inc. was
g4 established in 1989 and in the mid -
: 1990s, they evolved from a simple
@ stamping plant serving the
& automotive industry into a design,
: fee @ engineering, and manufacturing
¢ : : PN & firm.  With increasing demands
Nl B G - R S from one of their largest customers,
o= - General Motors, they are quickly
ws 2\@ , ’ outgrowing their current space and
\ > B - : -have decided to expand into the
S - - “ City of Cleveland. In December of
2018, they purchased 5900 -6000 Harvard Avenue. This property consists of two buildings
totaling approximately 227,000 square feet. The buildings have been over 65 percent
vacant over a decade and Northern Stamping plans to make substantial improvements to
the property.
In order to assist with the project financing, the City has imposed a 10 -Year, 60% Tax
Abatement. The Tax Abatement will support the Company and assist with renovations at
Harvard Road. The total project investment is estimated at $5.5 million.
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OPPORTUNI TY CORRI DOR
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The Department has been engaged in the acquisition of parcels surrounding the future
Opportunity Corridor roadway in order to assemble larger sites for future development.

In 2019 the Department continued its collaboration with JobsOhio to perform
environmental assessments throughout the surrounding area. With Phase |
environmental assessments completed on the above superblocks, 2019 saw a continued
effort. The green superblocks indicated above show the areas in which Phase i
environmental assessments were completed. Additionally, the City has also completed
Phase Il environmental assessments on superblocks 2A, 2B, 2C, and 3B.
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COMMUNI TY OUTREACH

In 2019, the Department of Economic Development made it a priority to host and attend
events in several communities around Cleveland to discuss what programs are available
to businesses in Cleveland.

The Department of Economic Development offers many resources, including financial
assistance, to businesses located in Cleveland or looking to move into Cleveland.
However, some neighborhoods in Cleveland are not as familiar with the program and
thus have not seen the same amount of development.

The Department collaborated with many community partners along the way hosting
and attending several economic development events throughout the course of the year.
Working closely with Community Development Corporations, events were hosted in
select neighborhoods that talked about City financial incentive tools for the first half
and then a topic of interest based on the community for the second half. For example,
working with Union Miles Development Corporation, an event was hosted at the
Killingsworth Meeting Place. At this event, we talked about the programs we offer and
had a marketing consultant come in to discuss best practices for business marketing.
These events were well attended and well received.

In addition, the Department attended other events being hosted by community partners
to talk to business owners face -to-face and establish relationships & some of which
turned into City assistance being utilized.

During 2019, the Department hosted twelve events in different neighborhoods around
the City and attended more than twenty additional events hosted by community
partners. As a result, we had face -to-face contact with more than sixty businesses
currently located in Cleveland or considering moving into Cleveland.

Economic Development will continue its outreach efforts to ensure more businesses are
aware of the resources available to them. In 2020, we plan to continue innovating where
and how we present information about how the Department of Economic Development
can assist business needs in the 21st Century.
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